
BEST
MARRT SHOWS
DOWNWARDTREND

'Rather Sharp Declines All
Around Hit New York'

List Late in Day.
FINAL TONE IS HEAVY
Selling Movment Suggests Trading

Drive-Industrial Issues Lead at

Start of Session.

New York, May 5.-Toward the close
of the market today stocks were suddenly
subjected to heavy downward pressure.
which altered the character of the ses-
sion by rather sharp declines all around,
and the final tone was heavy with Ir-
regular piee changes for the -day. The
selling movement coming at the time it
did and following a long stretch of rather
quiet advancing firmness, suggested a

trading drive and did not seem to have
much relation. either to the present po-
sition of the list, or the trend of quoted
values.
The more significant features of the

day seemed to be the fact that the vol-
ume of business was sustained at the
average of expansion which has been
established in the last few weeks while
a general rise in level of quotations has
been maintained on the whole despite
the daily direction of attention to the
liberal offerings of stock encountered
whenever advance took place. These
circumstances suggest the recent en-
trance into the market of more im-
portant constructive effort than could be
ascribed to the operations of the pro-
fessional trading element, even though
the dealings so far in the May upswing
have involved chiefly a professional par-
ticipation.

Indastrial Issues Lead.

Up to the late reaction the leadership
of the list was asserted by industrial is-
sues. Some of the rails were aggressively
firm, but notice was most engaged with
the industrial descriptions, ranging from
standard shares to war order special-
ties. United States Steel moved upward
more vigorously than for a long time
past and exercised a material influence
over the market. Baldwin Locomotive
and American Locomotive Mercantile
Marine preferred, and Industrial Alcohol
were among the stocks of rising
strength, but after the early forenoon
business in all directions tended to con-
tract.
Indications were afforded that buying

was still deterred by the backwardness
of influential shares, notably the copper
stocks. and many observers were of the
opinion that unless these issues should
show distinct signs of. improving gen-
eral confidence in the constructive side
of the list would not be expressed in
any considerable public interest in the
market.
Included in the day's news budget

was several brilliant returns of April
earnings by important railroad systems.
The Union Pacific. for example, reported
a gross gain of about 32.15,00 and a net
gain of 11,421.000.

NEW YORK STOCKXRET.

Farnished by W. 3. Hibbs & C*.
New Yok, May 3.

Salea High. Low. CIsa
1.3M Ad,. Randy............... 3T, 19% 19%
1.0 Alaska Gold M D 21%
..m0 Amican Best Sur..... 74% 734 7

7.4( Am= an Q=.. 3 5% 5 7'.
V Ainerican Chr a e.6li% 61%
2.0, Anmorican Ice Samriti.. 2% 34 W.
5,X Amiraon Locomotive..... 75% 73% '4
,1N American Smalting....... 101% 1M1 101

1.100 A 'natIn Tel. & '1t ..... 129% 134% 13%
1.1 American E ........ W . 874
65 An--a .. 86% 6e 5

SAtmise .........F.,2 :05 15%
1.30 a m pd............101 I :01
5.40 Baldwin LocomotIve... 40%W4 ON
30 Baltimee & Ohi....... 4 91% 911%4
1. Baltimore & Ohio fd. "6% 76%. "%

1.X0 3h. -= Bt4t........... 49 % 413 4Wv
1.M Butte & Superior.......... 96 94% 94
1.50D OCnaian Pacific........... 181 % 1"9
6.00 Central Leather......... 56% 564. 56
5m Chandler Motor. 1" 103 104
2.30 beapeake & Ohio. 631, 62% 62%
1,3N Chie. Mi1. & St.. Paul... 1% 3% 55'
3 1 Chi.. B. lId. & Pae....... 21% M% 2%
.062 Col. Fusi & Irm........ 44% 44 'A

$.30 Con. Can.................... 100 3%10 2%
36~0 Crcible Steel.............. MN i%
!."M Dome M,:1ea. ...........4 5 2&%
.9:0 Dist. Securities........... 5i 51

14.900 Er-e. 44% 3 3%
.o Ene K d...........54% 54 54%

6.23) Goodrich, B. P.. % 75% 75%
G2Great Northn pd..1±% 121 15%

.60 Grm t North. Ore. 49 41% 41%
3.700 In. Copper .......... 45% 6p 45%
5 W1 It. M. M etf............. z4 2 25

74.4 tNt. M & pfd. afd... %% 3 &3%1
2.%i0 Int Nicel............. 46% 46 46
.0Z Kan. City So,............. 3% 35% 3'%

i.00 Kelly S. '1r.......... 72% 7:4 71%
z.109 Kenecoti . 65 6%
4.3' Ladk' Steel .............. T 1 71%
6.5w Iehigh VaL1r....... 79 73
1 30 Lee Rub. & Th9........ 3% 49% 4%

03oaxwell X.,Qo.... 87% A6. %
-0 y Dept. Stoe.......... 66% 67ki i'

1 Y- Mx. Petrol................. 111% 109%. 109a
1 Nami Copper ............. 36% 36 35%

5.100 'e . C. Copner.......... 18. s 18
,W N. Y. Air Brake........... 131% 134 138%.
'.60 N. Central.............. 107 1%6% 106%
me N. Y. N H.&B A1' 61 61

1320 Norf. & West......... 1s% 13 125%
2.0 North. Pacie..........114% 113% 113%
:!.( Penn R. R.............. 581 57i 5i
.m Re. Steel Spring........... 42% 41 41

t23'1 Readng ... ............15 101 10"
2.0 Rep. I. & Steel.....49 47% .%
15 tr. & S F.w ..... 6% 16'. 17
162 Seabrard A. L. ....... . 1 17 17

1.062 Shattuo A. C...........~Oi41% 3D.
.1500 Southern Pacine....:01 106'.151la
IM2 South. Ry............... 3% 23 D

%0Soth. Ry. tl............4 SI.% to'.
15.400 Union Padte ............141 139 .15
2.700 United Frit............4:154 13% 1W

21D 5.8 C. I. P. & F...... I3% 21 3.'%,
19.3 U. S. I. Alcohol ...... 141' 154'% 160%

' .000 t. S. Bobber.. ..... 6% 54' 55%
.WLU S. Sm. &RR......75' 73% 73%

77.410 U. 5. B~Stee..............416% 85%. 86',13 U. 4. Steel pfd.....117% 117 11'
1.76 Utah Copper ............ 1% 51 5D1%
100 Va-Car. Che............1 42% 42%431.65 Va. Iron, 0. & 0......56 50% 54%s14 Wabash .-..--..--...........15% 1l4 14%14'61 Wabash lid. A.......5% 49% 49.%

1.160 Wabash pfd. B........... 29 % 28%
Mb West. Maryland..... 32%, re,1 ;2':.m0 West. Union Tiel........ 565% 45%

4.62 Wegirsnuse............. ,G462% 62%
1230 Woolworth...............13' 135'% 1384

NEW YORK MONEY KARKET.
New York. May 2. -Csll money opened today at

F,. per eent. lugh. 2% per cent; low. 2 per cent:.renewa5s, 1% per cent, ruling rate. 2% per ut;
cinetag, 5% ret cet.
Tim money ontinued quiet and eas in the face

af eforts o the tart of leaders by bolstering up
drioes. lb. demand was light, partly because ber
msas preferred to stisfy their requirements with
all emney. which they igem will remain ctape-
for an indeduite tin.
The limtted demand far fixed date fi*was on

all-industrial ("oilateral. mainly at 3% tentmo for
ninety day soad four months. Arailsble raulroad4ecurii m ee ptledged to secure call oas., On
"m"ne money the rates were 2%s3 per toot for ixty
daye, 2%a3 per men for ninety days. 3 per cn for

"=metha.3% pe eint for fue andx meta
~fnyinthe wigest- m= was si uontS' pae-md" 54 a pe 54s. The gradual declina ofbankV mrursinb-eeha virtoally foced the

miMa for -re reamisr maturiis to 354 per
35nt, with 24 pm etsensapyig to taper not aowell known. The volume of turn-over was tin re-strteted o account of the ilsht oferinga. Barrowr-eBweas suppiing their wants dauetly bum the

en sge e- mat mae asa

FINAl
innihve for them to foat paper In the op map.

ket.
The market for bank amptansf WI "aaied.

Bills eligible for discount at the Fldseal Rsew
bank nved at 2S2% per amt, wile othaum aold at
244% per cent.

Today.
FOREIGN EZOCANGE

Sterling. demand .. 4.70%
Stering. cables .................................. *4.7%

Sterling. do days.......... ..... ............ 4.72%
Sterling. 90 d ai.... 4.70%
Francs, demand .................. 5.1%
Francs, cables ................................... 1,11

Reichsmarks. checks ............. .............. 79
Reld mmarks, ables .............................. 76%

LAr Checks ....................................... 6.5%

LAre. cable ...................................... .3|t
Austrian. kronen, chocks..... 13.15
Stockhonlm. kroor, checks....."...... =10
Pesetas. checks ................................... 19.90

Rubles. checks .............................. 3.66

NEW YORK CURB MARKET.
Now Tor, May 25.

Bid. Asked.
Alaka-Yukon T. C.. .... . 41 42

American International Corp. 3)'. paid 19% :0
Butte & Ne. York..... ............. 242%

Canada Copper . ........... 22%
Cramp Steamship & Engine............. 7A5

Eisenlohr lobacco. .................. 42 48

Emerson Phonograph...... .......... 21 12%

First National Copper.............. 4% 4't

Ha.rtman Corporation............... 73% 75

Havkell-Barkr ........ ..............3 39

Houaton Oil...... .................17 1

lnteontinenal Rubber............. 13 14
lntrnatioa! A. & F, pfd............... 15% 16

International Motorv. .............. I 15

International Petroleum... ......... .10% 11

Kath. Bronze pfd ................... 3 21

Lake Torpedo Boat. .. ...............a P04

Lehigh Coal Sales... ............... 93 as

Midwest Redining.. ................. O4 0%

Riker & Hagman Corporation.......... b% 5%
Saxon Motora ....................... 85

United Verde Extension.................. 7 ?%

Wabash-Pittsburgh Terminal. w. L..... 19% 31
W hite ............................. 50% 51

Yukon Gold............................... 2%

Bonds:
Cerro de Pasoo 6.. ..............4 1
Pacific Gas & Eletne 5 ...... I u 91

ACTIVE CURB STOCKS
Bi. Asked.

Aetna Exp..... ................... 1 0%

Aiax Rubber Compan ...............&.
Butte Copper & Zinc. ........ ............%
Chevrolet Motor ...................249 L.
Coeden & Co. ......................M%
Cuba Cane Sugar ...................56
Cuba Cane Sugar pfd...............95 -.1
Gaston Wil. & W. ............1 An
Hlly Sugar. ....................45. M
Flemish Lynn.......................4%
Isnn Phcnsogvro...................11

MaxM Mu..........................9 81
Met. Petcoleun .....................29%
Mid-ale Steel ...................... 6-i
Nipiaimg ............................
Oklabama Refining. . .. %.... .
Peerleme Motors ....................... 2

Ray Herc.le .........................4'.
Perlmsan Rm ......................19 156eO
Sincair Oil .........................41 47
Am. Int Orwp....3D 19

Saxon Motor .......................a 82
Submarine Corp.....................13% 3A
Tobacco Products. . .... 444%
Triangle Film ............ ...........3 3%

United Motors, w I..... ...........77% 74

Zinc Concent. ...... ..............4% 4%

BONDS.
C. T. 4%s .................. 0% M

Chesapeake & Ohio 5 ....................904 A%
dvale Steel 5s9...................96% 91%

OIL SECURITIE.
Fusrsiished by W. B. Hibbs & Co.

Bvd. Askd.
Aniglo-American Oil company (new) 1% _16
AtI. Refg. Go- ..... I.... ............ 05

Brte-Sormser CbmpanXy.............. 1) .1A
B eye Pipe Line Co......9 1%
Chesetavrough Stansuacturlng COn... 330 i
Cooial Oil C,.. . ..........0 A 0
CoantinenteL Oil Company.............t XID
Crecet Pipe Line Co. ... ....3
Cumrbarlanid Pit* tLine................9% 90
Euek. Pipe Line .................... 210 15

Galena. Signal Oil Co. tcon) .....IS 67
Get-,a Swn..l On. (ld) .......144 i
illinois Pipe t11, Cb.................. 167 W0
1ne1-na Pipe t4ns Co,.................7 T 3
aona. Tram Co............167% 77

. Tort WE '4%.................. 190 245
Nor. Pipe Line CON.................. 100 12.,
Pierce (hI Cloraalo. ............. .13 14I
Proare Oil & Gms CoL............ -.49 41-
Pridne Pipe ine CO...... t ....1.. 6 I
Solar Redoning Co. ....................9 SO -M
Southern Pipe Line COD.............. 11 49
Southern Peenwtvlania OU O.... . A .70
Son. West Pa. Pipe Line Co...-. .... 112 Il?,
rlandard Oil C pLay Of California... 49 21

Standard Oil Compeay of Indiana-..... 562 WO
StaWnda Oi (91 Cmpany Of Kanefi..... 440 4M3

Stadard Oil Company 41 Kentucky1.. 410 1
Standard Oil COmpasiy of Nebrssta. ..346 36r,
Stanitard Oil Corpany o( New Jevaw.. 51U, 517
Standard 0,1 Company of New Tort ..i 20 U1
Sta~ndard Oil Company o Ohio. 4 9 17%
Swan & Finch Co .................... lIA
Union Tank Line 00..................2 P4
Vacuum Ol0 Co............ .. W 27
Wasingetont Oil O...........3 42
Penn. Men. POOL.... aa

COTTON MARKETS.
New York, May 25 -Nt declines f tweire to!

tivetity-one, points were e alihed in the %t3,.1
market today., although final pries were three tn
seem points aborre the loweat. The early tooee,
were sattributed generally to pronounced wang
at Liverol. which, accoding to private cabeI

was dusa to lower ocean freight rate%.
Port rects for the day were 1649 bola. colin

nred withs 19,7,01 last week and 4C11% a ye-ar'go
New Tork warhotuse stocis at. 1152.119 Wasg. con-.
trasted with W1.919 1a"t year. Exports for, the day,
aggreated 17.86 balma. rimpared with 1.61 a lear
-go. Today's total included LIN0 balsa to Great
Britain. 231 to Prance, 10,6 to the Conticent. and
9.47 to Japan and Colin.. Clearances for the sa-
son agregatA 4,8N4.170 holes. cocnpwred with 7.747.7.1
for the corresponiding Period laet sesson.
Spot at iverpool ws reported with a lair lwisl.

ne edoing at an. advance of three point. on the
haen of 8.53 for midupland. Futei n the lEng-
Ut~h mafket closed eso at a net decline of six toseven points. Slice here was cuilet amc fifteen Points1owar at 11". The sales were 300 balai.

Furnished b N. L. Carpenter & OC
Liverpool.

PrericusO pena 2 V. n .Clo:e. clog..
JaiuyFpr 7.....7 74 7.68 7 74%

MArRegil ............7.7 . ..7.64 7.71

BYJune .. p........... .. .24 . .17% .21
ucyepAugu ............19 &.1. 8O% 99.14
Ocborogmbera.nua7.r0 7..4 7.97.47

otMdleng OL5l yetmay. 8.50. Sale... ... 32 bae
N Iew York.

Open. Bo. Low. close. rlm.

GtanaSinalOil6 (1f.)....... ..141.7
Ialliois.P..131no.3...........2 7 133

Jnanu ............ 4 12. 9 12.. . 1. . 1....
auta n T...............1.. ..0 1. 1 % 11

October . 1'.90 2............ 190812.9
Niomr. Pp I.n .... .6............. 100 111

Paiury . 12lCorprad ........... 1.4 1.6
Prai......l.&1G19 2...............4 13.1

lar edin. C...............129 0 1..... 12.0 290
Ocobter . 1Ppe in 12711o 0 1±4129

outr.no Pnre-1na il 0.b........ to0 arrve
o. W ed. P. Pbpe lane 0........... . 2 har

enbeni 1.2.l C.opany o. aoni. 2to a".ie
St1an; d Oi Cmanys o arriane.1.2.. 562 ter
tandard5.9 Oi l opart I Kentcky.. h41t chif
mtanaroi fo rm.ayMNbaa.. 4 6

SAtdaeaerl trmadeyi od eere.. Stn15d 5"
StNo. d whi Ompany No Ohit.... 634a0 6ieao

raion t' ankv~ 69new No..................... ed, 8

aige Oil CI.....................g. 35 ariv.2
90. r. Mex.. IsLa r.................i 5

New Yok, May 25I --NtR-T decin s oftwlo

sevten ponsa ae te loeat.ve inear los.e
wereB atrinte gaeeralu to uad weakne.ss
apin erso. which,; ol asrdngt to atercabe.,
was u.1 t llow qaoasaro ahesIn wreghoraes

PrK-Swteady: ls. ek n i4ur s oeae 56a yea a.9
tr. a m ith. 27.818 laat year. 1Drors or heda
aregted 17,8193 al, 1mpared with 1e.3Ea yedar

Britaa sE toFrnc. 1453toth Aninntand
5,6"1 todJapa and hna. Clearan~e forthesea-

f1r ate lrespondine derio at 14easo.

lowor.atO1-9. Thejdje ,wrel300bajes

Funsedb .L.Crete n

W.; hay. 9,MUAM; "ak, o, p f .

L..n
OA -TAee..t..am,. head; steady; sate,

beef cattle, L1.7; stakere and feeders. tue
9.10; cowe and beafer. 475.s; calves Ma1l.T5
SHEEP-Becipts, 1.00 head; weak; walher,

7A.0.; b.bh., slksa; .prin.. Wma.ft

CHICAGO GRAIN MAR=ET.
Chiago, May U,-Te..ws csu.dramle hall

news from the far Southwest thrown into the wheat
pit today and while there were good reactita,
and declines for the higetA Levels MC"ehed the
not gains we % to %a for the day.
Higher temperatures in both Kansas and Okla-

homs, and the general opinion fras the more can-
servative grain men of that mosstry as well
as from crOp experts who have coead it carefoly
was that It will be neceesary to lower the former
estimated yields of both States considerably.
Liquidation In con was prmooed today and

long followed the market donwad. willing free-
ly and causing net price loome of % to 2%e. At
one time the May future showed a lose of 34u
and the deferred months were as much as 1%al4c
lower The break apparently did not bring in
any improvement in the cseh demand as the als
for the day amounted to only 10,00 bueaha.
Oats were irregular with declines of % to %0

for the nearby futures. while the deferred months
were oec higher. Oats ruled strnugr than was
generally looked for considering the eharp break
in con. Cash Sale here were 1,00 bushels for
domestic use.

Furuished by W. B. Hibbe a, Ce.
WHEAT- Open. High. Low. Cla.
Slay .......................... M1 % 1.041.3%
July............................ L10% 10% 1.10

September....................1.11% 1.11% 1,10'

CORN-
May.......................... 73 73 y%

July............. .......... 71% 711 1%

Septanber...................... 70% 0% W*

OATS-
July........................... 4 4 40%

September..................... , 3% Wf

PORK--.
July.....,..................... 2

LARD-
Jul .................. ..........

WASHINGTON STOCK EXCHANGE.
SALE.

Norfolk & Washington bteamboat *a. S1,0 at 1c5.
S1.000 at 1(0. g1.0W at lM5.
Potomac Electne cna. 5., $1,00 at 100%.
rapihophone lst 6s. i1,00 at In0. jl.0S at 1o,$1 W0 at 100.

'lerlnthaler. 10 at 161, 10 at 1I'.
National Saving, & Trust. 3 at 70
After call:
Washnign Railway Is. $3.0. at 5.

Washington Ga, I at 7.

GOVERNMENS BONDS
Bid. Auked.

U ed States registered 2.
Unit-d 'tate MUpon 2-.............9.
United States registered 3...........l ta I=%
I'nited States coupon 3 ............. IM lpr
I nited taIte registered s............!A
Inited State, coupon I...............t..
D'strict o65 Cjntale..... ......1-l%"1BdAS AONDk

o osart. 1 .
...........

0 ..

("I.ocgetown G& s.. ............... ......
Wshingto (as 1 . C ...... 10T%
tcolumhut (;as & Elftctrir ff.. ........ . W ...

C,=mi t(a =d Elect-i Deb 55a.. 65 ...
RAILSflA) BONDS.

Oarit.l Traetion 5'..................1Natfi ..
Anacotoa & Pota (iua ter 1 ....%

etlo wn P a c.. . ... ..............0 .%

& Suburan 5s................. ...

Metropolutan 5a... .. ........104 t0e
Waington Ra ler & le.. ..Am.

RAISWLANOUS BONDS
POca Electric 5o. ad ........ 4 10

Po toa Elctrc Light Garted. .... 5

ChApeake & Potomac Telephto e .. 10 %
Americn Telpltone &TIeirrarh 4s... 95 ...
Armen TLophona Telegraph Via- t0A .
Am -rca tiroAhohooa let r-...... 100 11

Chtngon Market 5,. 1927............
Waeronloun kt. .......

Wa-uhtogton 3iarset Cold Storage f .- 96 102
Norfolk & Washington Stectdomt 5.... 1 1 ..
Poa Ralty ci longd....t L ....... l 10LPJ

Rggo lect c Lgh t 5...t. .........'10..
PULIC UTILIT STOCKS.

Chetap Traction .................... 15 Ws
Waeington Railway & Elegctaip r ... ....8

Wasington Rallway & Electric pid... *1' Uj8
Washilngton rsag -...... ..%-51
American Telephone & Telegraph 4%... 16

TYPE MACHINE STOCKS.
Almrintale Liotype.....ho ....... ..10 3
iangton V aotket . 1i............. ..... -"

MINING STOCKS.
Orhnge.ran..et . Cdtog. .....416

NATIO NA-L BANK 1;CK
Amrica ............ .............. 154 ...

ai el.......... ............... 11% ....

lo'nli........ ....................... 4 2
Rinmgg caly ..... ... ......... 1 .....194113

itrital .......... ..........-...14
arhneg & lwfcayc & t............. ....s
eln R....a a . f.... 145 :5@

Licln T..n ....... .......... .... ..... A1
Net hrolLtan t..... p.....,......... .. 2.

Sond .. ....................... I: 144

Naional tank Of Washtfn ....2D 25
TRUST COMPANT STOCKS.

American Seority .Trut.............. "W ..

Amri-l Satings Trust........... 54 e

Union Tr. .......... ...................... 1 ,n
Trust............... ,4

('omerintcl Trust...................1.9 130
sAVINGS BANK STOCKS

Ristte .................. ........... 405

Bank of nrmerre and .i.......... 2
E dt W a l... ...........................

9evurity Savings & ...oeria . :,...
FIRE lNRt'KANCE STOCKS. d

Arlington ............................. -1
i ro oltan .. .......................... % 0

FIremn.. ......... ................. 1 14

Germ-nAmed.~n.................. M.....
Nationl Bnko......... ...........2

TITE INSCR.ANCE STOCKS.
Columbia Seu .... .. ............. 45 5% d

MISCELAN SSTOTt KS. 2
Chno Sarko................................ 1

Diotrirt of Colanbia Paper 'Mfgf. Co... 15%.
American Gtapovhcete common....Z 11- 27 d,

'.mericin (Iraphophone preferred....132 13.16
Sterhanla Transfer & Storage. l.... 0 110 N,
Security tnran .................... 23 I

Washingto n Market...................... 17%
N

SeguriySaen. &bnmril..... % -..c

NWASHINGTON PRODUCE.I

d

Arliton.o given b .Ow are for large lots of good d
marketable gid only. jotbees' prices are higher. k,
Lower grades may be mold for len. Fanry goods 01
Ccormand high.. p e... . .

The roduce market yesterday wan actire. Receipts a

of lire nock were heavy. but the market clared atP

lower ger U:de the pr ent warm. weether and t
heavy relpts of calves, it was maid that a further bi

lowering of quotation on calve could he .....1

Tand Poultry Ire steady. Teepts o= I

were light, hut smewhat heavier on spring chick.ens, 2.,
The nuotalicans of the prouce -emrd w-t 9A

theolub. of.t....u. da4%t er rang frot
I Mo2cet Ighr nraNElU. STCt

Chainr -S c s ............w............ 175 d . .... qi

Istr-pcked. Oolma2 Ppr2f.0. 25 ...r

Arcanu.tGre.lo.11one como...... copond 10%.d
AmedeS0IneGaphepor.newreferd..... 132 1a6.P
lb..rchant dTransfer ptorag.. 100 10 foein

LasIngt Ma7Lret........... rl. 1% .....ra b

GREdiENdb30SAtrg.trdznbnhm I

Qu. otaionWge beeto pe r ar. bget ofegod.treta3b rcrrsoly. poer' piest5 aelighoer. ktLoera graes mtayl beleryd florie. perc goodse.I.ommand highmer. pregeIai. yh %na
Te crode. mrkel ySegglt., per aatie. Reits er

ofaliee stck. were; ettu. bute. maket doered at pI

loer frae iS ndrathe preet, am therg d.,

her bly reps o calesra per wa ai thaW pourhe.b

lowerig oniqos.on I on scae coul2.4doe exte.YEcgorn, perutry were; ptad. peceapt. of haiG

wer..ligh, pe bt mewhat heaao pri chck.2.
Te ut.aos of turnpe pruce. comarewth5~the igu Aspf te pae dylast yOear, range frome

Wv to l 2 cent hihe doen erly, .1*3 ga et

BrUiT -etwbola4. pntsnow, pe lb, 4d., tub,q

laIdn eab. GaS.1..112d.,cmun.0;LItonVeed l STOCK-can, 3.7e5. ie pr b.

b1; Sos. m dmei, per .. 3l ; do. m. foretg
per lb.. 4.1

DLE POLTR-Hre,, pe b, a;l rnt lb

11; 1prin d.mu, per lb. 18IL hcesarn,2

perltio, 2a35uys p2.Er Gb,-a25. que Mly

land, PeOODS--nA enpnarbyus, atedozen buchea.'l
Sho.; locya, aer burnicht, 31eas peerns

lretoL0a. W,; ets irginia 3.00s. cabage noew,

rat1.5aft- ; carrota ersy bnhS; do.cioe,

Floridb. 75.75 1mr, Floridao, per~crat,L0a3.d Pymblig

mile, per bbo.. Ohio0 rletce 3 t40; do., bbLndV,

mL25and Pninslvni airy 2.0in..3; o Txa,

per.2 crte,1.0aepes, per bket 4a,.020;d,

51CTBApls1prbb. 2.a2. canderrup,
La%; do., meium, pe Ib., 9%0 do nde 1mlb, fat,

pe b. 1aI

DRESEDOOD-Dresedbog, smll.perIb.
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Why We Are Opposing A
Government Armor Plant

To the Members of Congress:
Some people say that the very fact that the Bethlehem Steel Company is so aggressively fighting
the proposal to build a Government armor plant is conclusive proof that the Company is seeking
to assure for itself the "vast profits" derived from private manufacture.

The fact is that armor rhaking is the least profitable feature of steel manufacture.

The reason we oppose a Government plant is very simple. It is this:
Even though the making of armor is unprofitable, we have invested over $7,000,000
in our armor plant;
That plant is useless for any other purpose.

It would be good business for us to make
armor for the Government at any price

over and above the actual shop cost,
rather than sacrifice our entire investment

* 0 0

We do not seek to save big profits; our purpose is very frankly to save our armor.;
plant-itselfbuilt solely for the use ofthe Government-from going to the scrap heap.

TO DO THAT WE ARE PREPARED TO AGREE FOR ANY PERIOD TO ANY TERMS
OF MANUFACTURE WHICH THE FEDERAL TRADE COMMISSION SHALL SAY
ABSOLUTELY PROTECTS THE GOVERNMENT OF THE UNITED STATES.

E NE .GSCHWAC, Printn Bethlehem Steel Company

y and Mongrel. 14; do.. white Paings. h5>.Indian Runners. 13a14; do.. puddle. fat, old. lb;>.small. poor. d; pigeons. old. pair am; do,.
rg. rair. aM; guine fowl, old, each, 40.
VEGETABLES AND GREEN FRUITh-FOta
es. white, Eastern Shore. McCotneks. bushel,
10al..10; d., Mary"nd and PennAylvania, 115A.
5; do., Ne, York end Maine. busbel. 1.15aL.5;

new Florida. No. 1, barrel 5h5A5.50; do., No.
barrel, 4. d.M: Wweets, yellows,' Eastern Shore,

d., barel. 2,a2.50; do., Eastern Shore, Va., bar-
.1.75a2.0; do.. Delaware, fancy, barred, 2.5a2.5.;
York Rier,. fancy, barrel. L75a2.03; do.. ham-

rs, No. 1. basket, 40&75; yams, North Carolina.
1, barrel. I 502.00: do.. Maryland and Virginia.

rrrl, 1.50aL75; apple.. New York State, pecked.
rrel. 2.0a150; asparagus Maryland ead Virgnia.
1,. dote, 1.50.100; do.. cull.. dosen,. 75M.00;

an. Florida, green. basket, L60a2.0; do. wax,
sket. 1.10.75; do., pearl, basket. 1.25m.50; beets,
wfolk, bunch, 4a5; cabbage. Charleston. crate.
iWa00; celery, Florida, eraie. 1.2at.75; mum-
re, Florida. basket. 2.503.00; eggplants. lorida,
ate, L.501.75; grapefruit. Florida. box, 2.50AU1;
,le. natie, bushel box. 5aM; lettuce. North Car-
na. bWhrrel be.ket. 2.1.a50; do., Charleston.
barrel basket, 2.50300; onions. Txeas-Bermuda,
Ite. 121.75; oranges. a, to sie, box. &00A4.a,
As. Charleston, it-barrel basket, L15h175; do.,
ppahannock..M--barrel basket. !.50al.75; do., large.
rrel. 3.a165; do.. small barrel, 3.W .50; do.,at Rher. %-barrel basket. 1.50l1.66: do., Norfolk,
barrel basket. IRal.75; peppers, Florida, crate.
0D2.50; radishen. North Carolna, long basket.
t75: rhubarb. native. bunch, hal; spinach, native.abel box. 4%W; squash Florida, basket, 1.0025;
awberries. Norfolk. qt., 4a9; do.. North Carolina.

E8: do.. Ihstern Shore. Virginia. 6a2; do..
Ppaihannock, qt. 6W9; tomatoes. Florida, fancy.
e, crate 3W.3.50; do. choice, 2.0%.50.

AT.TIMORE GRAIN.
ltaltimoe,. May 5.-WHEAT-Recoepts. 33.312
shels, consisting of 1,852 bushels Southern and
.A hushels Western ehipraents from eleators,.
,7g bushels; stock in elevatomr. I,26, bushels.
e market opened firer As follows: Spot. I.%,

EQUITABLE _iCO-OPERATIVE BUILDING
ASSOCIATION

Anets, $3,169,143.47

Our System of
Loaning

-<M Real Estate or to take up
Meetga smis t onvuenent. Re.
paymente can be made in mal
monthly paymeets.

NO BROKERAGE,
NO .COMMISSION.

Applications Promptly
Acted On.

EQUITABLE BUILDING,
915 F St. N.W.

JOHN JOY EDSON. President.
PRANK P. RfEEbIDE. Skc-etary.

nominal; No. 2 Western, L12%. noinaar May.

CORN-Re*rdts. i.e64 bush*, n.tuing of
9D.842 bushels Western and 212 busheis now Southere:
4AirMents rntm elmtors, 3.53 bushel; stoc* in
elevators, 63.32 lushela. Sail Yellow Is quotable
at W4a5a iw bush,. Cob cn was quoted at 4.54a
5. in tarrel. The market opened ea,4rr. 9r.t
and M-ay,. 8. mnia.1
nAT-Riptsa 21,45 busbels; withdrawn fr

elevator. 8.7413 ;Z: stock in elrar, 1,-
Or 1ibel. Pdiew wer: Stsdard hite,. 47%,.
6ale; No. 3 white, 45. sales; No. 4 white. 431,.

U. S. Treasury Statement.
The condiUon of the United States

Treasury at the cloe of business yester-
day was:
Net balance in general fund, 1L29.30.432.

total receipts yesterday. 82,933.79; total
Payments yesterday, S1.455,213.
The defncit this fiacal year Is S51,27.317;

againat a deficit of $los1,9, last year.exclusive of Panama Canal and public
debt transaction.
Revenue receipts this fiscal year, up to

the close of business on May 24, S59759-
.29.73; revenue receipts at the close of
business on May 24, 3557.,305.717 92.
Ordinary disbursements this fiscal year,up to the close of business on May 24.

W60.6,064.32; ordinary disbursements at
the close of business on May 24. $66,041 -

r9.71.
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Before the great war br

usual conditions in American I
Loan and Trust Company had
making payments in all parts

Our facilities have been
ing phases of trade, so that o

ment is in a position to mee

and to alsist them in solving
banking problems.

WASIIA TJZE

2%-Intrest paid a

Eureka Chapter Will Entertain.
Eureka Chapter, R A. M.. will hold an

open meeting In the chapter room at the
Temple this evening in honor of men-
lkers and Master Mason friends. Pr. J
Fhera Inntgomery will give a talk and
the ommittee in charge he. engaged an
array of profesrionalr frm the theater-.
Refreshments will be served.

Electrical railways of the United
States represent a valuation of 17-

W. B. Hibbs & Co.
iet. orik Stock Ercanga

..
NtwYogtcE asbaf
(ino Board af Trada
Washington Stok Ehasam

LOCAL SUCURITIES bought
and sold on name favorable
terms as we offer for trading
tin New Tors ueocks and bonda

Hibbs Building

.xchange
)ught about the present un-

Dreign trade The Washington
ample and safe facilities for
of the world.

adjusted to meet the chang-tar foreign Exchange Depart-
the needs of its customers

their sometimes complicated

OR LO"{[ST Co.
a aN deposib-3%

V5

The Safest Investments
Ae thMs that do Dot atouma. durWSg M
turhed cmnditiomn of the money r pt mNW
kma FItM deed of trt noems firm ert-

gaei,. OO eared o rel eUtt In the Di-
trct ' Columbia. amtutct " Ufi"in-
west Tbhy do not m.oed upom the
vmenaml repnstlity at ndtivdtal. w e.

gletor t their stabilt. and are eemp
em atam a pwmaal gpwtl. We me

Mvpl _ub inTwLMtmet in amouto froma
Wrar Seed for bookto. 'Vn=ng IMa

ad Ilnvest0Mt
Swartzefl, Rheem &

Hensey Co.,
727 Fiftweth Street Nerthweds

STATEMENT
O(F THEI

Edes Home,
Of the District of Celumnim from May
1. 1913. to April 30. 1916.

Rt EfTlP4
Cah hard Aprri 1915 ........ . EK

1 oee . . . .... ....... .. o

rt h ..... ...... ..........

B.l... b. ...........................cItu
........... ......Wo 46

t ......................

ea r s ........ .......

Bond .. .... .....3rV.

ot ge........... .... ..........S

TAn. Etur . ....... e

l'a ban .... ..... ....

Total . .. .................... ..g M

Rea e..tat. ad situt ..ethe T : b

tract of 'obimtOa
e Ed a... .. .... ........

(dung ............ .......... .50

Other rea.] rotate, hook 'ahie.. ..........' c34

Nottes secur.1 t frt de of trot....... T.
beetiae at tbook ,eha.. ......Le: GZ8
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Numbetr of sdo.-s reaidemit.........
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Waitogton. D. C., May D. Ma
We ettify that the aboe is tr.u and Ormt Sr

Lbt tet of ur kroerldge sod belief
ROBERT D. WE-AN'ER,
WUI M. DOUGAL
EDWARD F LWnKER.
ALBION K. PARI.IS
GoRGE L NICoLtGN,W'MI KING.

GEORGE A KING
Truste. of the Edm Roma

Attag: EDWARD F LOOKER
(Seal 80cVar.
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